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FICARE FA G
e

% fawedt, 29 714, 2016

FLAT. 1227 (). FoAT srfafaae, 2013 (2013 =1 18) (Frd =0H 0 T2 3 ATAATH T 747 8) FT
29 3T, 2013 &1 TPATT T TFEATT ITH g5 T ST 0! a7 1 36T a0 F I9T g

Y, I arterfaam £ o 133 78 Suay Fdt 8§ & F=ia g gty it Rt srfesror & gwmmst #+3F &ie
oY fRreTfelt i = % T 9TeE s afafaam, 1949 (1949 #7 38) #it &y 3 F erefiw wieq Aty =TéLS

qFTSEE HEATT g7 AT FRrrfer fovw U SrETHTAE srurat swdr giewre fAfRd w7 awdl §;

o, 3% srfarfeae Y amer 133 e 12 Rew, 2013 #1999 g8

e, I<F aAfertaay i g 132, e wdir Efr st sie g fasfa ot srfier srfesror & s, wrat
arfe 7 IUEe g, oreft wa Al AT AT 2 ST I 9T % Ta g § gy 9T @ gl &,

AT, Ut s, 1956 it amT 110 F srefi wfod wrar A=t deeft g wmeiart afafa & fore #afat e
Fafet £t Foft g7 AT ST F T AT S T IAE GATE ST ST FA T Hea T G A 7 w5

I FLAT &

oz, FU AT, 1956 (1956 FT 1) F &T 211 FF ST-4T27 (37), ST Fa Arataw, 2013 (2013 F7 18) Fir gmer
133 &7 T 8, ¥ 78 IUEY g 0 s 9% F A Aqwrsde AfAtAaw, 1949 (1949 #T 38) F wefiw wisa
AT ATES AFT3ee HeTe Zrer fAwTieer ohu 10 Sramamee i 8, S emer 210 &t S7-amer (1) 3 arefie <ot
FETTH qeet TP qrrmeRTE Fiut F et ¥ Feh g g g the s

Y, 9T 133 % ITSYT & AqUTAT & Hae H FHISATAT ITTH g2 ¢ Sl d% AT dae I s Af=aw v amr 132 F
e T fohi FaitesT wfermeor & e g1 ST aF S99 e T 9 3,

1527 GI/2016 (D
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T, Feag TLRIT o, AGTHTTRE Gaedl T qraer=l afffa it e F ey a< Ul (AT @r qTeh)
A, 2015 ST foFvw € ST 1 379, 2015 & TETET g0 ST A1 F TSI, T, 90- 1, @23, 3uET (i), I
19 F7air, 2015 ¥ srferg=eaT et ar.#7.f4.111(3r), I 16 F7air, 2015 1T TH1iraT g,

A, THTNT Fea I TR, FOT ATAT=T, 2013 (2013 T 18) FT &1=T 470 i IT-41=T (1) FIT T ATHAT T TATT
T GU 3h HISATSAL Tl L Fe o o1 e sasr Fedt 8, g —

1. HfRre AT ol WO .-(1) T ST FT HIH qTH et (FISATSAT T FIAT) TH 9T, 2016 2

(2) =g amaer 01 e¥<t, 2015 | AR AT HIAT SATUAT

2. Faet srferfaem, 2013 (& =98 395 waTq S atafaad F&1 @y 8) & oy 135 § [fufafa wgs
S eToa e SO, S -

“qiqg 78 % FT ", Fuet afafaee, 2013 (2013 #7 18) #ir amr 132 F arefiw gy fa=fa Rearfesr urfaspor
TfEd g T Fa=t afarfaad, 1956 (1956 FT 1) &t &mer 2105 * 12 Tfed et geeft T momeerh afafr
q qerael e ST IHAT STAEATA ¥ ST F THT ATee AFT3ee A==, 1949 (1949 F7 38) #ir &y 3 F arefiew

ST AT ATEE AFTSET HEATH FIT TATATH AT ARTHTA STAT IThT AhartU [ AfZT T Jeedt 317

[*FT.5.17/45/2015-+10H-V]

MINISTRY OF CORPORATE AFFAIRS
ORDER
New Delhi, the 29th March, 2016

S.0. 1227(E). — Whereas, the Companies Act, 2013 (18 of 2013) (hereinafter referred to as the said Act) received
the assent of the President on 29th August, 2013 and section 1 thereof came into force on the same date;

And, whereas, section 133 provides that the Central Government may prescribe the standards of accounting or any
addendum thereto, as recommended by the Institute of Chartered Accountants of India, constituted under section 3 of the
Chartered Accountants Act, 1949 (38 of 1949), in consultation with and after examination of the recommendations made
by the National Financial Reporting Authority;

And, whereas, section 133 of the said Act, has come into force with effect from 12t September, 2013;

And, whereas, section 132 of the said Act, which provides for constitution, functions etc. of the National Financial
Reporting Authority and National Financial Reporting Appellate Authority, has not been brought into force and it may
take some time to bring said section into force;

And, whereas, the National Advisory Committee on Accounting Standards, constituted under section 210A of the
Companies Act, 1956 provides for advising the Central Government on the formulation and laying down of accounting
policies and accounting standards for adoption by companies or class of companies;

And, whereas, sub-section (3C) of section 211 of the Companies Act, 1956 (1 of 1956) which corresponds to section 133
of the Companies Act, 2013 (18 of 2013) provides that the expression “accounting standards” means the standards of
accounting recommended by the Institute of Chartered Accountants of India constituted under the Chartered Accountants
Act, 1949 (38 of 1949), as may be prescribed by the Central Government in consultation with the National Advisory
Committee on Accounting Standards established under sub-section (1) of section 210A;

And, whereas, difficulties have arisen regarding compliance with the provisions of section 133 in so far as they relate to
consultation with National Financial Reporting Authority till the period it is duly constituted under section 132 of the
said Act;

And, whereas, on the basis of the recommendations of the National Advisory Committee on Accounting Standards, the
Central Government issued the Companies (Indian Accounting Standards) Rules, 2015 with effect from 1% April, 2015
vide notification number G.S.R. 111(E) dated the 16M February, 2015 published in the Gazette in India, Extraordinary,
Part-II, Section 3, Sub-section (i) dated the 19% February, 2015;

Now, therefore, in exercise of the powers conferred by sub-section (1) of section 470 of the Companies Act, 2013
(18 of 2013), the Central Government hereby makes the following Order to remove the above said difficulties, namely:-



[T I-'vs 3(ii) ] RA hT SIS : STHIYRO] 3

1. Short title and commencement.- (1) This Order may be called the Companies (Removal of Difficulties) Second
Order, 2016.

(2) It shall be deemed to have come into force from the 1% April, 2015.

2. In section 133 of the Companies Act, 2013 (herein after referred to as the said Act), the following proviso shall be
inserted, namely:-

“Provided that until the National Financial Reporting Authority is constituted under section 132 of the Companies Act,
2013 (18 of 2013), the Central Government may prescribe the standards of accounting or any addendum thereto, as
recommended by the Institute of Chartered Accountants of India, constituted under section 3 of the Chartered
Accountants Act, 1949 (38 of 1949), in consultation with and after examination of the recommendations made by
National Advisory Committee on Accounting Standards constituted under section 210 A of the Companies Act, 1956”.

[F. No. 17/45/2015-CL-V]
AMARDEEP SINGH BHATIA, Jt. Secy.
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